
07/05/2021 10:34

www.iconacafe.com

iconacafe@iconacafe.com

LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAY21 1508 2 1486 1465 1508 MAY21 153,50 5,00 149,50 149,00 153,50

JUL21 1538 -9 1547 1534 1547 JUL21 153,30 -1,00 154,10 153,10 154,30

SEP21 1561 -8 1569 1556 1569 SEP21 155,10 -1,10 156,00 155,00 156,20

NOV21 1576 -9 1586 1576 1585 DEC21 157,50 -1,05 158,40 157,45 158,55

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Support: 1480-1490, 1465, 1445 & 1375
Resistances: 1530, 1605-1615 & 1770

New York ICE:

Supports: 151,50, 145,75, 144,50 & 139,00
Resistances: 153,50 & 179,00-180,00
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last high low

1,20819 1,20893 1,20529

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

The U.S. Treasury kept its quarterly auction of long-term debt, planned for next week, at a record size to help fund the government’s continuing wave of

stimulus spending. The dollar posted net gains to 2-week highs in early Europe mid this week with the Euro dipping below 1.2000.

Concerns continue to rise regarding the weather conditions in Brazil. The dry weather has helped push corn prices to multi year highs on the increasing damage

that the lack of rain has inflicted upon the Safrinha corn crop. These concerns are also extending into coffee with data from Cooxupe indicating that some key
growing regions received less than half of the expected rain between March and April. Somar Meteorologia also expects May rainfall for Southern Minas Gerais to

be around a sixth of normal levels. Soil moisture will decrease more sharply in Minas Gerais over the next seven days. The State currently has a quantity of
water available at around 40% of the total and below the ideal for agricultural development.

Domestic prices in Brazil have consolidated from the record highs in the Cepea Arabica Index set on 29th April, but remain at very strong levels, with the index
settling at 782.1 BRL/bag beginning this week.

The Brazil’s Real firmed on expectations of a rate hike. Economists were expecting a rise of 75 basis point in the benchmark Selic rate to 3.75 %. A surge of the

commodity prices has favored the trade surplus and can improve the currency value, that last year lost 30%. Finally, the BCB announced yesterday an increase
to 3.5% and said in a statement that “For the next meeting the Committee foresees the continuation of the partial normalization process with another
adjustment of the same magnitude in the degree of monetary stimulus”.

Prices in Vietnam continue to hover around the $1,450t level in Dak Lak, with the upward momentum in Robusta supportive for the domestic markets.

While the Plant Protection Department, the authority who issued Phytosanitary Certificates, reported April exports at 102,624 tons, the Customs Department will

release their own data only by middle of the month.

As per CAFECONTROL, end of April coffee stocks in HCMC bonded and non-bonded warehouses recorded at 370,300 tons, same figures as last month but

increased 56% year on year.

The Central Highlands of Vietnam are set for light but consistent rains through this week, with temperatures averaging around 26°C.

Whilst Colombia output rose 9% y/y for the month of April to 810,000 bags there was renewed focus on the road blockades in the country which are currently

stalling all shipments. The protests, originally called in opposition to a now-cancelled tax reform plan, are demanding the government to take action to tackle
poverty, police violence and inequalities in the health and education systems. The Colombian peso extended losses amid political woes after a night of violence

which left 30 civilians and 16 police officers injured as well as bus stations destroyed.

As a result, parchment deliveries to milling plants as well as green coffee transport to Colombia´s main ports have been affected. The road blockage to

Buenaventura port has worsen during past weekend and has not reestablished yet despite the decision of the government to withdraw the Tax Reform. In
addition, freight cargo carriers called to join the strike affecting transport availability during this week. Based on the current situation, some short-term milling

production and shipment delays must be expected.

Honduras Coffee Exports Rose 17% in April. Shipments increased to 765.000 bags from 656.000 a year earlier. Since the start of 2020-21 season in October,
Central America’s biggest producer exported 3.190.000 bags, down 12% y/y. Honduras expects to ship about 5.6 million bags this season, down from historic
high of 7.3 million achieved in 2016-17.

India - Since last weekend, due to sharply rising Covid 19 cases in many parts of India, complete Lock down has been announced in Karnataka Province of

India, where most coffee Industry of India is located. This lock down is as of now for 15 days and can be further extended. The factories are still allowed to
function during this lock down period, road transport for containers for exports is still allowed, coffee shipments are continuing, but all offices are closed, no

activity rather than essential services like groceries, Hospitals etc is allowed. All processes including arranging shipment documents is likely to be slow during the
lock down period.

The Ivory Coast, as West Africa’s leading robusta coffee producer, has reported that their coffee exports for the month of March were 73,167 bags or 70.73%
lower than the same month in the previous year, at a total of 31,300 bags. This has contributed to their country’s cumulative coffee exports for the first six

months of the October 2020 to September 2021 coffee year to be 584,875 bags or 62.51% lower than the same period in the previous year, at a total of
350,784 bags.

Indonesia - Exports from Sumatra totaled 11,608t (193,460 bags) last month, according to the Trade Office of Lampung. Shipments increased by 94.8% M/M
in reflection of the arrival of new crop from the first harvest. Exports did, however, fall by 29.6% Y/Y.

Illycaffè announces profitable 2020 as growth in e-commerce (+39%) mitigated impact of pandemic on the foodservice industry. In a year so heavily affected

by the pandemic, with consumption outside the home – bars, restaurants, hotels, and offices – severely limited, the growth of home consumption, mainly
through the e-commerce and modern distribution channels, allowed Illicaffe to achieve revenues of € 446.5 million, a decrease of only 14% compared to the

prior year.

ICE US Certified Arabica Inventory rose by 1,230 bags to 1,984,252 bags last night.

As per the International Coffee Organization, world Coffee Exports Rose 2.4% Y/y in March. Exports increased to 11.94 million bags in March vs 11.66

million a year earlier. Exports from October to March were up 3.5% from the same period a year earlier to 65.4 million bags. In the 12 months ended March,
arabica exports increased slightly vs a year earlier to 81.65m bags, whereas Robusta exports fell to 47.85 million bags from 49.42.

A new study says drinking coffee appears to enhance concentration and improve motor control and alertness by creating changes in the
brain. The study also found coffee drinkers had increased activity in parts of the brain consistent with an improved ability to focus and react to a stimulus. The

journal Molecular Psychiatry recently published the study which was sponsored by the Institute for Scientific Information on Coffee (ISIC).
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